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Commercial Real Estate Highlights 

ÅOffice Inventory:  113 million square feet 

ÅDemand for office space is up 

ÅLease rates have stabilized 

ÅVacancy rates are decreasing 

ÅMajority of lease deals are renewals and 
consolidations 

ÅSales activity has increased while values 
have declined 

ÅNew development is limited to build to suit 
projects 
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Commercial 

Submarkets 

1. Annandale 

2. Baileys Crossroads 

3. Burke 

4. Centreville 

5. Chantilly 

6. Dulles 

7. Fairfax Center 

8. Town of Herndon 

9. McLean/Great Falls 

10. Merrifield 

11. Newington/Lorton 

12. Reston 

13. Richmond Highway 

14. Seven Corners 

15. Springfield/Franconia 

16. Tysons Corner 

17. Town of Vienna 

 

Å17,000 commercial acres total 

ÅOnly 7% of all land is zoned for 

commercial use 

Å2,250 vacant commercial acres 

ÅGenerates 20% of real estate tax 

revenue 
 

 

 



www.FairfaxCountyEDA.org 

Southeastern Fairfax County 

Å6 million sqft of existing office 

Å1.5 million sqft is under 10 years old 

Å3% Vacancy in offices built between 2000-

2010 

Å10 million sqft of expected spinoff from 

NGA 
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Southeastern Fairfax County 

Å7.4 million sqft currently in the pipeline 

Å480,000 sqft under construction 

Å700 vacant acres (32% of all commercial 

vacant land in the county) 

Å21 million sqft of aging industrial 
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MetroPark 

Source: Live Local, Bisnow, BWH 



www.FairfaxCountyEDA.org 

Liberty View 

Source:  CoStar 
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Springfield Town Center 

Source: Vornado 
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Springfield Metro Center I & II 

Sources: Boston Properties 
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Springfield Center 

Sources:  CoStar, Google Maps 

Springfield  

Town  

Center  
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Patriot Ridge 

Source:   COPT, 

Opus East 


